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3ROA 1 HZ V 6% 6WHQIWHQLQJ
XYHQUBI &RXUN DV 5 HSRUAQJ 1Q* HRUID

2 &% +RZ WH2 |1IFHRI WH &KL&
$GYRFDWM S5HYIHZ V&RP SOIQWV

JKHO HOVALH R 7KIOIV &RP SOIQW  &DVHV
2 YHUMNHZ

415 ERUDHY YHAWMU2 XWRP HV | RUSKIGUHQ
WURXJK 4 XDOW / HI DCb HSUHVHQIMRQ

+ 0SS\ (OGLOIV 1 KHQ( YHU RQH 8 QGHUAMBQGY

3DU/DHU+ LK KWYDIRQ &KL / DZ DQG 3R
&HOMU &HBEWDWQ)  <HDUW/RI &KL $GYRFDR

2 QWKH* LRXQG ,QVKHO L * HRUJLD &K1
: HODUWH6XP P MBHDS
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| D P L OZLDAWKK*H R U JLIDL FRHW K&K L ®GY R F IRWZHL WPK UR OM. WL UHF,W R U
ZRXOOALMHE HIJLERQ RITHUDEULHOWURG X PW VRO WEHR ®RHFHRUJLD V
&KLOGYRFDQYHQH DIWPRUMKDQ\HDWRUN LDFRNV¥KLQBOIDUH
MXYHQDOMDREBVKARXUBAVS URIHV YV HR{DOL H@FFO X\GHYY DNVE
MXYHORRMWG BISHFBDOLV WO QYRYOOHURWKHYLVRR@PLOQG
&KLOGBHIY LBBWELUHFWRHRUJLERYX UMSURY HPHIRWUD®H D FRI
WKRVRORQIHFRQFOXKDREPDLERG VLV AKLEOWEIUHETH WM U YHKGH Q
VI\VWHPV DUH FRRUGLQDWHG WUDQVSDUHQW DQG DFFRXQWTL

7KHHRUJ2ZDLFRIWKBKLGGYRFD2&$ H[LVWRIHLQIRUKEMWDQGDUG
(VWDEOEVWKB{IQHUBVYOHPEQ\ 2&$SURY LIGHIH SH QROHHUWRI KW
SHUVRRQMDQL]DIVQBDHVPIRLHV SRQMLEORY LBHQY WRIWDU LR U
FKLOGAKRDUMLFWRPFVKLOGXVIHQ @ HIOREXKRVERPHVWILLWXDWLRQ
UHTXLUBWHUY HQ WIKRMW DWH UHFHIDYHIJ HYLARBODL GRY G XFW
LQYHVW L ZIXW DRSBW R S UL®NMGHW UIN @E W RADN D M X ULV GLBRYER Q V
RITHWHFRPPHQ G DWRYRQHN/Q JSARIOHDIE) S UD FWHAHO WRS SRUWDWHZLGH
FKLOEXVSURWRBPROWIDLQIQFDXBKQWLGLVFESOHQBBQUMLQLQJ
GHVLJQHG WR LPSURYH GHFLVLRQ PDNLQJ IURP UHPRYDO WK!U

,ZDQWRDNHOHWKRWH UV LYKRIERXXWVLIQDROWDERXQVXULQJ
V\V W HPHW | RDDWZ H @A R V V LEE@BIG M X VAKIH@I K KB\RQ R WK DIWZ K \2 & $
SULRULBMLI@FFHVVIEOHVSRQYQYRIQ@KRGHVLWHRND LFRIQFHRQ V
UHTX DWW LVWIHIPH GKQ O GAKHRQUR KD YEHHRQQ YR G WRKX BKLO G
SURWHMPWIGYKL @B O IDNHHQFPBVFRQWRRW I ILFHK URRMR QO L QH
SHIXHVRWSVVLVWRUEFBYHVWLIBRUR@®OSKRQRUE\ PDLQDFK

VXEPLVMIMERBYLHD& /' FUHHEHBUDLQWOGNIKE HWHU ZIKPM ID Q\
LOQYHVWLUDWHR@RWPRURQNKHE$&RPSODDQW®YWW L JDSVULARRKH VYV
VHH WKH 2&%$ VHFWLRQ EHORZ




$ O D USIBILRWR X R UBIH OR BEDFF F X UPMWBQ L Q DIQOR E X&/DWF RO O HB QG R Q
DQDO\VRWK DBV GZHSDUW QHUX O DUMKR X UWW DIVHH Q F IDHOMR W K H U
VW D N H K RACREGHMXW KR WV V W H B Y O LSYRHUDAB H U Y IEBNWSH Y LGHQF H
DQGUHQERVQV XWHKEHVRXW FRPRIMLE@WQGDPLOLGIDFWQ WK H
*HQH WY HP BV VHEODWHOOLQWRXWUHQIWKWOQWHEZXBHQLOH

FRXGWWDMNSRUWEBOBHQGIHFOFWQ Y R ONMWAHIW HDG Y R F D VRMIGK L V
OHJLV ODWARDN RGL WO D | WALGUEMS\D V VDMK Y H 6 R® HDWEH J X Q
VXEPLWWAKDRQ® G D UF®DLNE BWDRV K$G P LQLVWRIDMWRYW K &R X UMWY
DJJUHJDIWQEBSRUWEHUIZ RUN LZQIWKK QWL PMR HIY ZW K& D VDDL W
FRPHVD Q&M VVHKRZLWD EH V) | R RRPFY H U V ISIKAMGAL\V F XV VR A G V
V\VWHPSURY HPHRQW R Q V L VG\CH/RHBVO 58 H Q WH H\UHV D W XWLRB\O L Q H V
DUBHL®HW Q @K H UNMHG G L W DRVYDHQWXISSERRIWUREOHP VIRID\ELHQ J
QHHGHG

7KR&$FRPPLWPWRD¥RODWM\PSUR Y HFOHIEX L O GOUHYIR D SKIR ZZ H

HQJD ZH WD UW @HUBR ZZHDSSURBKKEURD GRWWH UWIHV SRQVLELOLYV
7TKHGY2&$SWHKIXD UWG KDY O HMMHWH QUBRI 5D QX FRRQYHUVDWLR (
EHFDXVKERUGHP D QW KMR VKR Q HYQVB | | H F \W RYOHD DAEIRRAF D@ | | H U
BRZKHWKRXDUBODZPDNHRWPPLVVLROQHQFWDIURYLRBBALP SDQ
LOQWHUHPHPEERIWKAKLOG ZH OFREPHPXQULW RRRUZDW®&RUNLQJ

W R JH WKRIN N X UMK D MR U J LNDL &K\D YW KWD | HAD UMHQ B DS SL QMK D W
WKH\ GHVHUYH

, bP DV DOzD\V DW \RXU VHUYLFH

$

-HUU\ %UXRHFWRU
*HRUJLD 2IILFH RI WKH &KLOG $GYRFDWH

JRU PRUH RQ WKH 2&% FRPSODLQWY SURFHVV VHH 2&$ EBORZ




3 | ééléeél ~
3N ONve aO0hvne a?r! VBN(+*MN «°5 8Nt Oa Jo 8da

Q WKHHR U JtHDQH UPY HPEOYKHVHHSRDWHQWHQEWRBERY LG
HQDFVWHGDWHOO WRPSRYMWKRXDOLWADZPDNBEQ® \VW HF DG B UWIK
FRQ VLV WHXEY D L O DFEIMXIYWH\G RE I\ W DF O H DWW D W HZILFOMR LGHH SHQ G H Q
LBHSHQGHRDVHYYRONRMWHWHKHODZ FDVH SURJUHVVLRQ
UHI1OHFWK\D UHBFRJQ MKLIR)P HONOLDE O H
L QIR U P DIVWH R\DH QWV/RI DI®! F WRLYYHHJ V D KGN
GHFLVLRQ PDNLQJ RQ EHKDOI RI FKLOG

6 % UHTXLMKYHGREBFW®WNWWYXSHULRU
FRXEBW®HWDNWILQYKFBFWS D FWWR O CCHFGV
VXEPMWDQGDUGLRLWIRGHSHQGH®RAHYV
ZKH W KLOWO D AH)R V WWHDWE&R X UWAXXE P L W
WKLQIRUPDMWRIRRWURWKRKBBREMKHLRFD @ Q MHK®IDW R RINIHR® X O\

FDVIPlDQDJHPN/Q\X/\YNHWWVKEGPLQLVWU@ngHpHQWDmFR)Q/H@OLJQLQ
21 ILFRIWKEBRXUWR2& IRULQF O X\LIOR®Q ORFIF®XUSWDF W IZANWKY K HQ H Z
FHQWUDOL]JHG VWDWHZLGH GDWDEWI—HSRUWI—H.'QXILUHFDHm/W\)WDEOLVI
UHJX® 50 R MNRYKWHW D W HANGUHH P
TKHODYSHFLNHRADVRL OHVWRIOBWVEBH _XYHQIF®RKUWUVHQRZ VXEPLWWL
UHSRUWREOX@LRBKLOBQYWURWR&E6 yvWDQGDUGLGI&D DQG WKH
FXVWRGOLRIGHSHQGRAMLWILR&VYVH $GPLQLYVW2IDWRYWK &R X UKDN

SOD@BSRLQWRIBWW R IDQHIXDUGUDRVEHIJXQHYLHZDRQGA JIJUHJIDWK®J
OLWHFDW RV UHTXLKH®ULQIVHOLPLQRYRUPDWLRQ

SURWHFIAM XG L F B UWW.RRV LWHYR.GDD G

SHUPDQH@WHUPLQRVEDRG QM DKWY L Q JKH* HRUID 2 I11FH Rl WH &KIG $GYRFDM LV
DQERQWLQXDQEHWRPRVWHWRHFDVH zRNQI ZIW WH $GP IQMADWYH 2 [IIFH R
FORVXIRXUMWWSORIEILY IRUPDWWRfH gRXUWV R UIHHZ 1QFRP IQ) DI DQG
OHDZWHNRW WKPAD[LPXPUHTXH®QKHL Y spH \RRY HJ GDWKERDUWGY WDWFDQ
VI\IVWHPYVY DOORZ KHS IGHOM WHQGV P RQWRU IBDMRY

WP HIHY DQG VXSSRW SWREGP \ROIQ
6 % DOGRUHWWHNG PLQLYVWULWHWHKH DARW MUVGIPARQY 6% P RYHV* HRUID

&R X WWR/J J U H WD KD WR & X E PR ® Q Q X D GrHU R HOKUQ) WDW GHAMRQV. DERXW
GH LGHQWHISRREW D QLENMER X QW RN KH FGUH) DUH EDVHG RQ FRP SGMW WIMMZ IGH
*HQHUWIYUHPEOSSULMHDFKHDEHILQQLQRPDIRO DG PDGH ZMW XUHOR
LQ DURXQG SHIP DQHQR
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7KH* HRUID2 [IIEHR WH&KIG $GYRFIDM 2 &$  UHFHYHV VAUHHQV DQG UHVILZ V
FRP SOIQWIQYROIQ) FKICUHQ DQG WH FKIES Z HIDUH W WP

7KH JRDORI WV SURFHW IV VR HQUXUH WDWFRQFHLQV UHDWG \R FKIG VDI HW
Z HOEHQJ DQG SHP DQHQR DUH UHYIHZ HG FDUH X@ DQG FROVMMOWD




P SRUDQWZKLQIVVR . QRZ
$ERXW2 &3 \/5R®!

e 2&$ IVDQRYHULIKWDIHOR QRWD
I LOAMUHVSRQGHU

e 2&$ GRHVOQRWSWRYIGH GLHFW
VHIHEHV

o 2&$ GRHVORWRYHUIMLD MYHQ!
FRXUAGHAMRQV

o 2&$ GRHVOQRWKDYH HQRUFHP HQW
DXWRUW VR MUXH GILHPARUGHLY

e 2&$ VIRGLLQYHWI DI

DGYIMQJ DQG UHSRUAQJ Z RINQJ
VR VROH MXHV 1Q SDUAEXUFDVHV
DQG LQIRWP [QJ DIHQAHV \WH

* RYHUQRU DQG WH* HQHWDO
$WHP E® DERXVWA WP LE DXHV
DI HPAQ) FKICHQ



+RZ D &RP SOLOW V5 HFHLYHG

&RPSODLQWY PD\ FRPH WR 2&%$ LQ VHYHUDO ZD\V LQFOXGLQJ
e 3KRQH FDOOV

e $Q RQOLQH FRPSODLQW IRUP RQ WKH 2&% ZHEVLWH

e 5SHIHUUDOV IURP MXGJHV OHJLVODWRUV RU RWKHU LQGLYLC

(YHU\ FRPSODLQW UHJDUGOHVV RI KRZ LW LV UHFHLYHG LV Ol
2&$ V LQWHUQDO V\VWHP

,QMDQ( @ILELAW &KHFN ' ) &6 ,QYROYHP HQW

$IWHU D FRPSODLQW LV ORJJHG 2&$% ILUVW GHWHUPLQHYV ZKHW
UHTXLUHPHQW

+DVKW FKLOG FKLOG V SDUHQWV FKLOG V VLEOLQJ RU RWKHU
'LYLVLRQ RI )DPLO\ DQG &KLOGUHQ 6HUYLFHV ')&6 ZLWKLQ WHK

e IQR WHKFRPSODLQW IDOOV RXWVLGH 2&% V OHJDO MXULVGLFV

e NHVWKH FRPSODLQW PRYHV IRUZDUG WR WKH QH[W VWHS

(YHY FRP SOIQNEHILOQV Z IW LQVINH DQG D MUMGIFWRQ AKHAN VR GHMLP LOHZ KHMHU2 &$ KDV ®UDO
DXWRUW VR UIVIHZ WH FROARH.Q




5 HBIYDQFH 6FLHHOLQJ © KDW2 &$ &DQ 5HYLHZ

JRU FRPSODLQWYV WKDW PHHW WKH HOLJLELOLW\ UHTXLUHPHQV
FRQFHUQ UHODWHYV WR RQH RU PRUH RI WKH IROORZLQJ DUHD\

e &KLOG VDIHW\

e &KLOG ZHOO EHLQJ

e 3BHUPDQHQF\ IRU H[DPSOH GHOD\V LQ UHXQLILFDWLRQ DGR
IRVWHU FDUH IRU ORQJ SHULRGYV

e 4XDOLW\ OHJDO UHSUHVHQWDWLRQ RU RWKHU FRXUW UHODV

7TKHVH DUHDV GHILQH 2&% V FRUH PLVVLRQ DQG DXWKRULW\

, | WKH FRPGRPHDVY. @QWMWDWH WR WKHVH DUHDYV

e 2&% PD\ SURYLGH LQIRUPDWLRQ RU UHIHUUDOV WR DSSURSU
RU EHQHILWY DVVLVWDQFH

e 7KH LOQOWHUDFWLRQ LV GRFXPHQWHG

e 7KH FRPSODLQW LV FORVHG

, ] WKH FRPSODLQW GRHV UHODWH WR RQH RU PRUH RI WKHVH I

2&% DFFHSWV WKH FRPSODLQW IRU IXUWKHU UHYLHZ

TKIVVARHHIQ] WS GHIQHV 2 &$ V B DOVRSH DQG HVXUWHY FROMMMOR  DRIRW FDVHY




$ FFHSVIDQFH DQG &RP P XQLFDVIRQ Z WK VIKH &RP SMLODQW

'KHQ D FRPSODLQW LV DFFHSWHG

e 2&% VHQGVY D FDVH DFFHSWDQFH OHWWHU WR WKH FRQVWLW.
WKH FDVH LV DVVLJQHG IRU LQYHVWLIJDWLRQ 1RWH WKDW D
FDVH UHFHLYLQJ D 4XLFN 5HYLHZ 6HH 4XLFN S5HYLHZV :KH

e 2&% PD\ FRQWDFW WKH FRPSODLQDQW WR UHTXHVW FODULILI
QHHGHG

&DWH 5 HYIHZ DQG , QYHWII DIRQ

2QFH DFFHSWHG 2&% FRQGXFWV D WKRURXJK UHYLHZ RI WKH
e 5SHYLHZLQJ ')&6 UHFRUGY DQG GDWD V\VWHPV
e SHYLHZLQJ FRXUW RUGHUYV DQG FDVH LQIRUPDWLRQ

e ([DPLQLQJ LQIRUPDWLRQ IURP RWKHU V\VWHPV VXFK DV FF
GDWDEDVHYV

e &RQVXOWLQJ ZLWK H[WHUQDO SDUWQHUYV ZKHQ DSSURSULLCL
OLWHP

7KLY UHYLHZ LV FRPSUHKHQVLYH DQG IRFXVHG RQ XQGHUVWI
ZKHWKHU VWDQGDUGY ZHUH PHW




AXIFNSHYIHZ V 1 KHQ $ SSUIRSUDW

,Q VRPH VLWXDWLRQV D FRPSODLQW PD\ QRW FOHDUO\ PHHW
EXW VWLOO UDLVHVY HQRXJK FRQFHUQ WR ZDUUDQW D FORVHU

,Q WKHVH ERYHRQGXFWY D 4XLEFEN 5HYLHZ ZKLFK LV D OLPLW

o 7KH SXUSRVH LV WR GHWHUPLQH ZKHWKHU D GHHSHU LQY
ZKHWKHU WKH LVVXH PD\ EH UHVROYHG TXLFNO\ ZLWKRXW

$IWHU D TXLFN UHYLHZ

e | QR IXUWKHU DFWLRQ LV ZDUUDQWHG ILQGLQJV DUH GRFX
e | DGGLWLRQDO FRQFHUQYVY DUH LGHQWLILHG WKH FDVH LV L
e .| WKH LVVXH FDQ EH UHVROYHG TXLFNO\ ZLWKRXW D IXOO L

DGGUHVV WKH LVVXH LQ DQ H[SHGLWHG IDVKLRQ H J D FDO
DWWRUQH\

) LQGLQIVDQG" RFXP HQVMRQ
$W WIRH)FOXWRULRQIX0OO UHYLHZ 2&$% GHWHUPLQHV ZKHWKHU WK!
e 9LRODWLRQV RI ODZ
e 9LRODWLRQV RI ')&6 SROLF\
e ,VVXHV LQYROYLQJ SRRU RU SUREOHPDWLF SUDFWLFH
'KHQ LVVXHV DUH LGHQWLILHG
e 28% GRFXPHQWYV LWV ILQGLQJV LQWHUQDOO\
e $ILQGLQJV OHWWHU LV VHQW WR WKH FRPSODLQDQW

e '"HSHQGLQJ RQ WKH VHULRXVQHVYV RI WKH LVVXH 2&$%$ PD\ FR
UHFRPPHQGDWLRQV WR ')&6 DW WKH FRXQW\ UHJLRQDO RU

e $00 DFWLRQV WDNHQ GXULQJ WKH UHYLHZ DUH UHFRUGHG L




&DVH &ORVXUH

2 QFHWHYIHZ DQG FRP P XQIEFDWRQ DUH FRP SGMW

e 7KHFOWHLVIRWP DO GRFXP HOWIG
e 7KHFDWH LVFRWHG

e $@RP SOIQV Z KHWHUDAFHSWIG VAIHHOHG RXWRUUHVROHG WILRXJIK D TXIEN
UHHZ  DUH UHARWGHG DQG UHVIIOHG DV SDUARI 2 &$ V RYHUAIKWXQPARQ

'K\ 7KLV 33U RHEHVW

7KLY VAHHQIQ) DQG LHYIHZ. SLRAHW KHSV HQVXUH WDW
o  &ROFHUDV DERXWHKLTEHQ DUH UHYIHZ HG FRQVMMQUD
e BHHURXVVDIHW Z HOEHQJ DQG SHWP DOHQR IWXHV DUH IGHQWIHG

e  3DMADVDQGM WP LE SLREGP V FDQ EH HBIYDWG | RUELRDGHUSRTR
DWQURQ

2&% &RPSODLQW 3RUWDO
-
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7KH 4 XDAOW / HIDO5 HSUHVHQVDMRQ 4/5 3LRIWDP 1V D FHQADOFRP SRQHOWRI
* HRUIDV VAWDWUI\ R P SLIRYH RXWRP HV IRU FKIGLHQ LQYROHG 1Q GHSHQGHOR
SIRAHHGIQIV B\ VWHQIWHQQI WH TXDON DQG FROUMMQR Rl ®BUDO DGYRFDA
$CP IQMMHG E\ WH * HRUID 2 11IFH Rl WH &KIG $GYRFDM 28&$ WH SLRIWDP
IRFXVHV RQ WH M VWP V WDWVXSSRUNVAKLEGUHQV DAMRLOH V DQG WH R®!I HIIHARYH
UHSUHVHQDMRQ SO\ VIQ VDIHW SHWP DOHQR  DQG Z HOEHQJ

* HRUID @Z JXDWDQWHY FKIGUHQ Z IW RSHQ GHSHQGHOR FDVHV WH UJKWMR FTHQW
GULHAMG B DOUHSUHVHQMRQ 5 HVHDURK. FRQVMMOWD VKRZ V WDWHDUD DSSRIQW HOW
Rl WDIQHG  Z HOVXSSRUMG DWRUOH V IV DWRADWG Z W IDWMU SHIPP DQHQR. P RUH

LOGIMIGXD[@ HG FDVH SOQQIQ) VARQIHUSDUN HQIDIHP HOWDQG LHGXFHG WP H 1Q | RMU
FDUH 7KH4 /5 SLIRIWDP LV GHGIEDWG VR WHVH RXWRP HVE\ HTXISSIQ) WHU@Z \ HY/\R

P RUH HW(ED® DQG Hi | HARYHD SLIRWPAKHUUWI KW
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+RZ VKH3WRIWDP V) XQGHG
DQG 6VUXPKUHG

7KH4/5 3WRIWDP GYHIDIHVIHGHDOME 9 (
U DOUHSUHVHQBMRQ UHP EXWHP HOWV DXWWRULHG
B\ WH 86 &KIGUHOV 9XUDX IQ 7KHH
IXQGV/ DBZ MMV \R FOIP  IHEHDOP DAKIQ)
GROLY/ | RUFHEIQ GU DRV DARADMG Z MW FKIG
ZHIDH SURAHHAQIV IQFOGAQ) DMWRGH WP H
WSHWRQ WIQQ) DQG P X@EVASEDY
VXSSRW ,Q * HRUID HOIE® H SHQGWUH DUH
UHP EXWHGDMDEDHWDMR  SHIHQADGEMMG
P ROKO B\ WH MMV | RWMUFDUH HO ELOW DM
Z KIEK WSIFD® IDYIQWHP IG SHIFHQADQIH

8 QEHJ IHGHDOWEV WH ' MMRQ R )P I© DQG
SKIOUHD) 6HYEHY ' )& IV \WH \RBI 7MBI 9 (
FOP DQV 28$ IXQRIRY DV DQ IQMP HIDY
P DQJIQ) FOP V GMAEXUY IXQBV DQG VXSSRMZ)
IPSBP HOBIRQ) ZK® POQEQQ) D FBDU
\VHSOWDIRQ EHEHD IXQAQ) DEP IQUADIRY DQG
DARCH SHURWP DJFH 7KHP DRIWVR UHP EXUHG
IXQGV DH SDWHS \WURXIK \R SOWIASDIQY GFDO
MAOGRRQ/ ZM D \P DD SRMRQ WHEIGHS IRU
SRILP OGP IQMADIRQDQG\XWEICDEIRY

c@d8! Yar & N8 VOY

: KDWA/5 6lMAV' R

SRXQEN DG P X@FRXQN  MUWARIRQY
SDWASDM YROQEUD DV 4/5 60V (DFK VM
FRP SBMV D VWKRXUHG QHHEV DWHWP HOADQG
GHVHBSV D 4 XDOW ( QKDQRHP HQW 30Q \WDW
IGHOMHY DM IHY \BIBUHG R GFDOFRQGAMRQY
7TKRH VADMILY PD  IQFOGH DARUH

UHFOXOW HOV DQG UHAMOIRQ  \XSHYMRQ  DQG
P HQRUKIS FDWHBOG P DQDIHP HOW\SHADDHG
WOQQ) P XQEVASEDY VXSSRW \XFK DV \VRADD
ZROHY RU IQHMNDRY [P SIRHG FRQW
HJDIHP HONV \RRY DQG DSSH®M DGYRFDA
FOSDAW

415 6V DUH UAVSROUE®! IRUP RQWRUIQ] X\VH R
IXQGV DQG UHSRMQ) TXDUM® RQ H SHOGWUHY
DAMMY DQG HOW IQAFDRY R 1P SCFW 2 &$
SURYIGHV \WKQEDO DAMBCFH WDIQQ) DG
VXSSRW ZKIBl DOR P DQDIIQ) WH FRP SO
IHGHIDOFOIP [Q) SURFHW WURXIK D FRQADRMG
\SHADDMW

TKHWHIXQGVD@®Z WMV VR FDIP | HGHIDAP DWKIQJ GR@U/ |RUGT DAHRW
DWRADWG Z IW K@ Z HIDUH SUIRAHHAEQIV
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&XUHOWSLWAV DQG 3LRIWDP ([ SDOVIRQ

7KHSURJUEBRJDRQVD SLORW.KDWKRRXQWKHUB GHGLFDVKHGG
UHSUHVHQVRIBWIDRIQP SO H P H 2 MWHIGO O\ WRMR LIDIHB X OW L GLVFLSOLC
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